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Revenue Comparison General Fund - Fiscal Year and Month of October

Tax Revenue

REVENUES
FISCAL YEAR TO DATE COMPARISON

MONTH COMPARISON

Month over
Month Change
from 2022 to

2023

Year over Year
Change from
2022 to 2023

FY 2022
July - October

FY 2023
July - October

FY 2022
October

FY 2023
October

Local Taxes (Property and Income)
Total

$4,852,110
$4,852,110

$4,852,380
$4,852,380

Local and Other Generated Revenue

Month over
Month Change
from 2021 to

2022

Year over Year
Change from
2021 to 2022

FY 2022
July - October

FY 2023
July - October

FY 2022
October

FY 2023
October

Tuition, Investments, Fees, Activities,
Returns of Advances, Medicaid, Donations,
Total

$24,018

$533,430 $151,504

$175,521

$528,750 $1,062,180

$528,750 $1,062,180 $533,430 $151,504 $175,521 $24,018

State Foundation Revenue

Month over
Month Change
from 2021 to

2022

Year over Year
Change from
2021 to 2022

FY 2022
July - October

FY 2023
July - October

FY 2022
October

FY 2023
October

Unrestricted Grants In Aid (Foundation)
Restricted Aid State (Foundation)
Total

$113,527
$60,335
$173,862

$4,938,281
$515,125
$5,453,405

$5,484,436
$710,685
$6,195,122

$546,156
$195,560
$741,716

$1,205,804
$128,781
$1,334,586

$1,319,331
$189,116
$1,508,447

Total Revenue

$1,683,969

$197,879

I $10,834,266 $12,109,682 $1,275,416 $1,486,089

Monthy General Fund Balances and True Days of Cash

Revenues vs Expenditures for Month
ORevenue for Month O Expenditures for Month

For the month of October, expenses exceeded
revenues by around $1.25M, which is not unusual.
Revenues for October are slightly above last
October by around 14% because the State
Foundation reimbursement is higher for the second

Monthly Breakdown of Revenues
Other Revenues
10%

State
Foundation ,
90%

year of this biennium budget. There wasn’t
anything out of the ordinary in revenues that took
place in October.




Expenditure Comparison General Fund - Fiscal Year and Month of October

EXPENDITURES
FISCAL YEAR TO DATE COMPARISON MONTH COMPARISON
Year over Year Month over
Expenditures FY 2022 FY 2023 i FY 2022 FY 2023 Month Change
July - October July - October October October from 2022 to
2022 to 2023 2023
Salaries $5,816,696 $6,429,902 $613,206 $1,306,639 $1,547,387 $240,748
Benefits $3,774,730 $4,001,636 $226,906 $902,588 $995,404 $92,817
Purchased Services $1,154,889 $1,316,484 $161,595 $370,584 $248,705 -$121,879
Supplies $190,808 $408,840 $218,032 $43,406 $117,380 $73,974
Capital Outlay $123,923 $189,392 $65,469 $51,289 $23,454 -$27,835
Other Expenses $157,478 $161,727 $4,248 $5,907 $6,503 $596
Transfers/Advances S0 sSo S0 S0 S0 S0
Total Expenditures $12,507,980 || $1,289455 $2,680,411

$1,600,000.00
$1,400,000.00
$1,200,000.00
$1,000,000.00
$800,000.00
$600,000.00
$400,000.00
$200,000.00

Monthly Comparison of Expenditures between Fiscal Years

Monthly Breakdown of Expend
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Fiscal Year to Date Breakdown of Expenditures
Other Expenses
1%

Revenues vs Expenditures for Fiscal Year

EFiscal Year Expenditures

EFiscal Year Revenues

Expenditures for the month of October were as expected also. The decrease in Purchased Services was
mostly due to timing. In September purchased services were significantly elevated, and as explained it
was mostly due to timing of when we paid invoices. The result of the increase in September over last
year is the decrease in October over last year. The same principle holds with capital outlay, it was higher
than expected in September resulting in lower than expected amount in October. The year over year
change is more accurate and reflects an analysis less skewed by timing. Last year at this point in time
Expenditures for the year had exceeded revenues by around $384,000. This year for the same period of
time, expenditures have exceeded revenues by about $398,000, which is about a 3.6% increase which is
expected as costs increase over time.




Fiscal Year Projections
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This chart illustrates the ending Balance of the General Fund for each fiscal year of the forecast in
red. Years 20-22 are actual, years 23-27 are estimates. The Green indicates the ending cash balance
target based on Government Finance Officers Association recomnedations of appropriate levels.
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The above graph illustrates the trend changes in the districts revenues in green, expenditures in red
and the ending cash balance in blue by fiscal year. Years 20-22 are actual, years 23-27 are estimates
based on the forecast and assumptions.
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Similar to the chart of True Days of Cash for the month on page 2, this chart illustrates the number
of days of operating revenue on hand at the end of the fiscal year. The GFOA recomends 60 days
which is our stategic target.




Revenues and Expenditures as a Percentage of Forecasted Amount for Current Fiscal Year

Fiscal Year Comparison of Amount Received as a Percent of Forecast
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Fiscal Year Comparison of Amount Expended as a Percent of Forecast
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Revnues and expenditures are within 2-3% of what is forecasted which demonstrates the district's
revenus and expenditures are as expected. October is 1/3 (33.33%) through the fiscal year.




District Profile Snapshot

@ | Total Property Tax Per Pupil v
I . g k| Madison Local SD has 29.69 % less Total Property Tax Per Pupil than the
Average Daily Membership Richiand County average.
Madison Local SD, Richiand (069452) Richland County
$4,211.18 $5,989.73

= FLTERS & EXPORT

# IRN District Value
1 LOLLS Lucas Local SD, Richland $9,800.76
FY15 FY1l6 FY17 FY18 FY19 EY20 FY21 2 49429  Crestview Local SO, Richland $8,107.83
B — ol 3 49478 Ontario Local 5D, Richland 4764617
TOTAL AVERAGE DAILY MEMBERSHIP
( FYZ 1) 4 49437 Lexington Local 5D, Richland $5,959.05
3100
3000 = 5 44776 Shelby City SD, Richland $5,896.61
2900
LY 2oy 6 49611 Clear Fork Valley Local SD, Ric...  $6,433.34
2700
218 7 49452 Madison Local S0y Richland $4,211.18
2500
MADISON STATE AVERAGE
S . g 44297 Mansfield City SD, Richland $4,125.42
TOTAL OPERATING EXPENDITURE PER
PUP". (FYZ].) | 43460 Flymouth-Shiloh Local 50, Ric...  $3,727.21
$13,500.00 MEGISON LOCAI S, KICNIAN (U521 Ve PUPH SpEnaIng =
$13,450.00 Expenditure per Pupil $USD
$13,400.00 $13,386.70
$13.350.00 $13,345.02
$13,300.00 sattsupon©
$13,250.00 Pupil Support (D
$13,200.00 se7.98
$13,150.00 ::n:::;;:nuo
$13,100.00 o
$13,050.00
'$13,000.00
MADISON STATE AVERAGE :ulldlngg:penlinml@ —
. N Instructional
$8,556.08
Attendance Rate 90.80% Students Enrolled at another Public 376
Graduation Rate 95.60%  Students Enrolled in a Non-Public 90
Students enrolled in and live in district 2,375 Students Enrolled at Community School 323
* ODE does not collect and cannot report information on district residents * Students included in Dropout Prevention and Recovery Programs Counts
who are non-voucher students attending a non-public school. are included in the Community School counts.

* data comes from ODE report card, ODE district profile reports



